i
LG FHBERERREFRAICEDL
NENERE R

<

1[11()75Fhﬁw>

*EJXEAI
IS59IRI7IT109

SMART FUND 425

ZHRMEH

EIE-FRF—E)U!

( meaEn5.5% )
( mesmwm |5 )
@ -E

FSON

MRXEHT—VY




SONAEN&EMmE TMER

Co I v o) Co D

1/ FHEE 20E FHEE

XJR2YNILT
88{FE

IRWEE

WY Z@EN  ENRNEHSEIZE 1 280 —BOE /At hEAR BN RESNO ) @NRIRH. 1 HR2F @ LithE
1&.194.59n1 (58.861F) @ILREE / 145.15mni (43.905F) @ZERE NE2HEET 1 2R @RIED. 2L DK @ LHHER] —MREME
iE@E Th@EHEE, M LR @ MG, BT EhH@RENEK B0%@EEER, 200%@FERE . Tufl5.07m@/IA
S TOIVARKE S REKB 5K TR E@EEMRES HEKS120-1310-007165 (20204 1059H) @52AL 2021458

(I ODHEFIFERE] — R ERAEHHE (B 1818 | (AR OF. (EHERTES 0T (EHHEDEE - S En] (T RGE. BHIE. AGEHTR)

BRELEAR [EHHRDS 25
[ETIIBRESE ) 57 [2#%2SRIREFTH vo)

L RS EﬁR FEEST
194 029  mg #23%

HEIR- S EREEIZHET .



MEOREMT Y7 NATSERI=SM53%) DARIbHiER
HEHERS
(F/m)

130,000

120,000

110,000

202143003+ 23vIT1.68% MELIA

2023 (%
+4.96% 5!

100,000

J0 7 1R@R139FERT

90,000

LERULTWVWBIVUFPTY,

¥ IOFHET2021 FFRR23XATH
I N3%DREEFOTVET

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

SXEHOYEFREL

ZHE

@1 LDKEEDHIEHR

(F)

ADELS RIDRER
EEN{t&Rm. BT,

BHRNEMHEEBEREEERD THNZ DD,
ERDHHE T EUVVBARREDTFSNTLR
5. BEEEROIUR CHHOZSHMEEHRDH
DT HHHEEMDOFEICAELRTTDNYRY
DVEFOTNE T,

‘*‘éﬁ-ﬁ";?ﬁiﬁi—“—S’

. ©64,000m

@2LDKEEDHIEH

%64,000mH

@3LDKE DTSR #%72,000mM
@SS UERE TOTESISE #13.14%
@i N it T, +4.96%

@ ESHHFIN (RFHLEE)

% 583.5 5m (1) «=mass #5207 50

O20FAEHFHFEE (RFILR)

10.30% (1) x=a=ws 6.50%

@6 KRiERIRS I HHEEG (RFHIHE)

10.90% (1) x=meFs 9.90%

KERHDT —2SEEEEDHEICRIET K EDRET —2IEHBARDOEERTE FAL T A[BR—FEHEEER]ICLZDDTT, (2022F4FAN)
XBER—FEGSEEER CIERMN250HHDT -2 EITEEEEOMHEFATEXTLTT,

THEREEEREDZEFRIATEDREM

EEXTNDRETH2EDBMRIEINDDF BEICKDIRENADE FNEZEZETT T TIDAEmTIF HRZAKTUT D

BRYHICKR OISR YN TR UABH RIS
ZREITDIETURIZRIENICHSLTWVWE T,

NS A —DREURI (LKA L[ HBREE

EEIDZEZERILHIE



FERBERICE "ERBIRGEEE T
UZIEMZ - RRRER[ XY 2y NEH]

—y — "
ECAOENSEFNFRTERD XV %y MEE]
AV RYNEE 2B TORZREIC DBV EEEZ AL
JEEFVTT, THHE T 2B ZEFESIh . BENS T
TRHZVETHROBOEEZI U7 EROEEEE
LE—IRZE T REREEEEZRHE T DTN TREIC
FUFRUIZ,

LD
BEOREFL

N4
sEEtdz B .
JRIT LT3R MRS LA SR B I
BLEBGEPHNET,

XYy hEENERNSEH

1-2pEFHE
KEXY Ry NEH

XY 7y NEHORIBER DT HI2% 0 ]0/‘
(o]

DU —=LRY2ave IJr7IU—EIFOBRUOT Y3 PIN—NILHHIF T,

AT R A—TIN—Z

1-2BEHEOAY Ty NEEIS . ERBICIHARRLTVFT, Fri—hTva
97.9%
EHETRERE
L‘§EE1I%0)‘ = ><3Fﬁ225$1¥4= jrg:ﬁi}f;i ‘r;l;ﬁi;béﬁiﬁ‘ at
e CEDZTD
Bl 2R B

AOREADFBIC KB ERDEN % OO

BEPHAMBEBSTUET e waemerie. cumn s 59—y NRERES

XVRy hEHEF, BETREVDNZPTHIRBOZ—XZEDTVET

I7SEVU—ICPRET B ETRIBIABZ(EE
ABERHI B IR MEHIR
DY~ LBPHES RRTEET D ABHENENDAF AU T, 4Ry MEEFE P

ZEABVTIN ABEICPRTRE TR FATVILRIFZDIENRADEH TT . NIBE(ITH
NBERZINA RETEDREZRIELE I,

dAAXDN | ABECHDBUTA—L URXT | BERORD
EZ3 | BAPAREEEER EMZ3 | EEBORSTE

XTI



-
RS

IR RE TENEHTELREHEEF2EFEIRF2SICEDIEE LDERMEE LN
I RAEE SONAEXIEMELTHER (1452F)
ZIFEDMEE HAEHTSON (KEEE)
REPESSTE X FE BRI FHEHME F65
F5.5% (Fi5171) 1
2023F5817H ERRRFER) »52024F5816H (B2 TH) £TO1ERM %2 %3

F1[H

2,91047H

2910
BEHESERE 2,61047H

HEESEDHATE AEBEEREDRITOEADBIRAH
HEHIR 2023F5A11AETICASZERENIBE T HOEICHIRIAAIZEL,
StEEAE 2023F5/17A»5BF2024F5R16BETO1EMH

2HEREYFER 2024F7H16H (MBEFL-B-HANBEIIEEZER)

- REIEUTETE AR (2023F5A817H»52024F5816R) (CHT3E BIE S8R EETE
LHFEEBRORAN 525 BLURICAEE D HZAVETVET, x4

ERE RN X RANENEDFTAIRFIC[FEAMEAR X 2.0% | +HERL

OFBENSELLBRI FTLRHEE THIABEEPABLET BABENVLHREE
D2BEBBLIIEE F IBROYZEERRE BEHEEN ZOHERERELL A
HLET BAREIF LRSSV EEHENLBELBBLAS A BROYFZBATER
BEENEELET,

QABENPSELEFERG FTOTELEENVEBLIBRICRELET  BRANDFTEE
ICEF D HBI5E I BEHEDREICFS 5% R (BL28RE LRREVTBEHEE
ICHEELETBEHEENDAEREBEMNEN HD5E 13 YEERNRELEHEE
THIREEEICHELET,

© REZH EOMAIIT, REEEDERARD HIIH SR . EZFIFEETEIEN TE
%7,

- EZANORIEEASEE IIKFETIIEN TEET,

B=FFE PR C BEFHRCR YFBEICHIDIHESEENI.0% CHEIR) OEHEFHANIPHIET,

< BRI . SBLIN THNEY - T - F T L BRI ET B EN TEET,

c = T ATHERBR I PTERLEVWERY HIIHE ICRVEZKEBERT LN T
ESC

MEEERE 2024F7A16AE CICHEERREFTEHERICMLET,

PECE MRS (20.42%8 RBUNTE . HETE R SIS S RBRVY)
Fi#5 L DER BAEOFMICOZEL TR B L PREOBRBEICBMOEDEIZE,
HKEHROBHIREICI) EBELBIFEN TEVET,

DEEDZ AV EFHA

PEEDEERE

¥1 AERIEITADRES LU FENERERIATE2OD TEHNELABRAR - URTE+HCTEBED £ HBEUAHRIZEN,

#2 ZHRTBETCICHRIREEDLIBOTANT T LED /358 AEEE 6y REBALVEE TR TREER T 2IEP TEET,

#3 HARARE T RTICHERRBRISELS SR AFEE O CRIA R ERL. REERNG | ORIE FERERDBIEP HNET,

¥4 ZERRT FEBANICHRTEEN L EETE B S ZORR TR T L4 AR EDEBFREFRICHBV TAFRICRI—IOEHERFEL AN
AERICFRTIMENL O AFEICHRIEBORF R ON AL EHBOREEL (ERMESEHELEHEL A REDTHVRUHESDRE
ETVWET,



AEEREXREFRLE

AEEFEHRAERALFHEZR T TABERS Z1TV)., TDRBZDE T D [ R EEFEH
BEEIZTIBERENTINEIN I EEDDERTT . ABERTHLEEEF. EHDERE
KNSHEZED. TDHFHEZHO>THRY DA EICREL. TODARBENSFSNDINE (B
INAPTEAIRIRE) ZNBLT . LD D TP /REHETY,

CDERICIE
FHREN(F

EHERTIRAIED
HANBETT

AEENOKRED{LIEY

BHOBBHDOHLEZR, ZOEEZDHO>T. TSONNAREEZISL. ZDAEEDL OB Z L
VAT LTT, BEERETSONEDERIFEBHEGEZNERIET,

—

BRICINUTHETD

S
-, g

MRAENE
(EEET)

2=ERE
& ‘ TRREDEN F SON &85 *
YSON EZEaICHIS
BER

axz | <«— AR |7
CEED) | D) | 2o AEE
58
s sadh
BAREO
Siu | BAE

BEFEVATLITADRZMZEFHDHULH]

SOSRETHI7VROBERNODHEIFHEREADIOBF CELTCBIEHEI LT T JED10%ZBEE THIMARH
TSOND S BEBEIZTVERT . WRABEDFHHEAN TELILBETH. FEEN OBLURN THNIEBEHRDEETAND

FEFHUFB Ao

FSo .. | s@AM
i el TELRSE
=8 Eirhit o PEUIEEE
ol 1FHME0%)
g1E e o DN
= Y . — — [
A it 9F5EAM 28
o B ExtEE = DFE Ex Al
12 9F 7 (90%) L) lc&

E B &

Sl (SERSEER) = S

S FIRRIARS Ed BT

HiBhEHIC
S5EHMRE

&

BEHEEIIC
ITFHMRE



A EDAE

MERIT

XUwhk

ENOEDAYYREYRT

RISK

URXD

AEEZFRBAI B EBL
DB TABEREICS

Y FBEZREIDHE . LEOEEHUET
BMRE ﬁb‘ﬁtb\iﬁ'b‘ [SMART FUND] (&
ORI CHENTRET. BIEEE DL NN
LEIDT. ?F“ﬂb‘@<7r§bf‘}ﬁ§(u meaZe
NTEET,

- [

EE*“IL<L‘E§

HOPARBEREETUU—N) FRBHEBYPER
CRWBLAWMIIEENZEHWVELET A,
[SMART FUND/&. AEIESZXZENELT
BUFITDCHERIERICEAINICKVIRE
T,

BEHEI AT LICEKY
BBRDYR T ZER

HERERICHU, HERNSIFIEZHE (B
B)LCVEEE. — A CHAF 101 B HEE
TVET CNICRIBERIF S LRSI BDEELT
DEEDLVWPEHEEZDREZZ(FHIENT
TEI,

XS REEAGEERICKIERIET,

[HEE]VR T

AEEMED TEICKD ., FEUCTAFIROE
SN XIFFTHBRNFEET DU REMD G IR

9. ZDHE. FTESNoRENZILDNRL
CEPTARD—BNIEEARES NN EN
HIET,

(ERYRT

EXECHOIMRARHTSONDIKIEF(ICK . B
BED—BPREFLEMRESNENTEN GBI
a—o

ZODUYRT

AN BRHEOEENERNRECHEZSADY
AT BAKE (MR RER.HKE) (CRUX
KABNED KL BB T DURIENFELE T,
FHF RO IAEE (BEESEHRAS) 2T

BIEEW,




FKHEIBENEDE
). EBESERATIN?

A BECHESNTLIERESENTYT

* EESISRITRESN TV BRMLET. BERNEEEOIOICHAL, BEENZOBENSELSHBEHET KD
CETTL [SMART FUNDIND T HEIC 5o C B E TH AR AH TSONEHEE THHBBIEE DM TEBARD
R ERASEROEFREL TV REET,
HELHESOHEE AU BOBENDY . & (GRED Z8LF 7,

HBICHI DD FHEZHATLEE N,

*

FHE CHEHRAN) ICOVWTRTROLSICEDTHEIVET,
O HLF OER PICHET SIS DA
AT AR (LEE DRTRATH S BHEBEBIET) WETHN HERD3%

DEEHREELTVWTITH?

PEREFRERIZIEHITNET,

TENEDERNEN FRZE TO- /B G DN B ESEE TO T EMN HIE T Fc BRI TRICUR I EE
2BOFTHHT T UIBEE. TOR R CEONME T U HEEEE D EFHEI TIThNE T,

SEBIEWVWDOTTM?

L 4

L 4

*

PERFIEBTT . x—EERICEVEBYITT

N2 FRREIRE. SEHEPEORENS2y BRORKERED (EREBENARE DB G1FZDRIH) R TICHEHRDIEE E
[CHIRANELET

*

EDXSBURITINBYETH?

L 4

UTDESBUYRITINRHBVET

OffitEZEEYR T

TENEMAED TEICKD . FELCTVIFEARBEOESN T IFFTANBRDRET BTN G IE T CDBE. FESNT
WEREEE N IOV EP TAD—E N F2BMRBESNEVIENBIFET,

OEHURT

EXEETHDIHARHETSONDEIEH(C K HEED—BNEREMRES NIV EN HIET,

OKEEFURT

HWRABNED LB E—BBD MR EDKEFIC Ko TR, BHIBUICIBEG PRSI R DH o5 A E TS
DRENECBEDREETHTENBUFT  CNICRIHESDIEEMAEH DI DHESDMMEAZEE AL IEN HIET,

3 —= I — R — R

L 4

EFVORSIRERNDIIA
TSONTIHREIRYLFIRIL T HN' —DKEH(C RYOBASBEASMSEREFEIRHEEZ IS NBEFLD
HORBRITIAL. KEFURIZEHL THIFT . (BETRNSE BB TR B5. AL TR, B KT AL KA
I8 5IBIC DV TIRREEER TOIL U — b, S HRIC DUV TR BRETED50%3 THif. )



FEICHTIHEDIY AT L

TSOND Y —4 71 VTS

IRE B F

Z‘E/]EQ/

VFI-NREFRETD
<— 77'4' JERELI
33@;# ERBIR

TSONDIEBEGFEWCHOTVWTWET N—T T4 VT EEL
T SHOHAICKHSNBEEERBRHT 2 ERRIC. Z DB
PEFBIZICHITBBREBHNL. CNHBOES T —9 DER
[CESVC BB T ERAEET 20 Y LTV T O REER
EHAEEERELCVET. SR OBREEET BHEHN. T
N5YFI—HBEDETT , TSONTIRIED TS T — I INES
WYRT LD B TUPBICIRFEH- 208 RS Miss =0 EERTT—4
B BEAEESERTELTOET. £ AFWEBEBAH AR R - AT
SAL. BELEREBTUICE. AEHAE (F2E) DB A B OB

JOREIE, EEDRH SRR RS 30T, BEREAET
DR B R EE RO T — R NI LT OET,

—MEE  FRETHS SEETHE  BER

(T E)
AR5E(ii4E LIRSS Z BB EE L. BEZ0 ~100% T—HRKRR ——

(FERFTFAUI AT LI[BE—E] —

IR R 5 A (BB 13, MR DI > T 2 EORREIE A e =
N—ZIC BEBEEEDMIEENKT 5T & T BRESREFAOHLEREUMEY 27 A “’;?‘ ‘il
TEHBREER EEEEREU AL ERLRE RS ERTEE U, CBRICBIALTE =R B
SRS UU— U BEBFAECRELTOET, S
B =
FNTE=BER= BB A IRIE AP THA00DHE L
e remes | € roxermeonmmxl] 3 ST R

[_I miSEEZ0 EETEE
TS5 TPROEEER

5 ESEAEES| N 6

BRI O ER By 7 -9 FBRAEH e | e




/NN
/LI
N/BNNA
N/ I\
NI\

HEWLWEHDEIE

=0120-527-038

R85 10:00~17:00 (£-B-REB - FRFILZRL)
T450-0002 FEMNRZHENPNXBR=TH228&E8S KRB IL2F

https://www.tson.co.jp/

ARG SVNASZ il ~{Qr-{AMI TSON *ﬁ%w

BEE
HXE#TSON
S o MG [ R BHIRME (3) 214902
4 EEysEE] PHRME R (-31) 21071762

TF1—J)J REESTLAFLHT SNENE F62

EHEBAH (REESTEHFAFER) /T450-0002 FMEEZHETHNXBR=T B22%F8S KRBEI2F
RERXE/T103-0027 RRAHPRXAAE=TEHE11S NEMPREIEF



