FHBERERREFRAICEDL
NENERE R

1010580

;FEJXEAI
I59RIT7ITF4VT

R R A EEERE2655
SMART FUND 855

B AR5 %11 3]

EE-FHEE—IUL!

@ =0 5.8 % )
( mmmme ]E »A_)
(emm TREREHT D

TSON

et T -V




MRABNE

(wey -

=
I

<

D\l

xvavhs17 EEEE

WYH B ER@EN, EARSFTMHPERERE13E 1. 13F20E
/ RiFRSRIEEFIRESKN21 9 (#01630m) @WREH, 1855
@ tithEiE ~375.52m (1 13.59#) @IERERE 311.34m(94.18
) @ZEME RESHE T R5F @ LN — iR ERE O
B =ith@:MmstE, M tX Mgt F—REENeE L
&/ 60%@FEE,200%@FEES /T 10.00m@HR/TO/(
VAR KB REKBEK A EIE@RERRES AT —ERB
KS120-1510-00676%5 (2020F 128 18H) @5 2021411
A (5ER#)

[LibDEMAE] —ARE R EE (EEHE) . BEIRFTROOF. BitEsRTE N a=—

S50 (EIIEOIE BT (AR BAE. AEN D) R
10 FEE 28 FEE

THEZZRIIETEOREHE

EEFENDRETHIEDRIINDDIEF BREICKDREWNADK NEEETIT  ZICIOEB TR WRZAKZIUTZD
BEYHICEIESIZA  BYD TR UABH BB S NZENS AN —DEZEURI(LRA T[RRI HEZRTET D
ETURIZRIENITHS UL TWVWETD,




BEREIR [EEF]8RS

[EBF15R BE:EWN [ 57 f%ﬁ%%EEJERH\

O PREESR 'I 5
0745 16% 109

M OBERT )7 (TERNKRESE) DA TR

e ( 2025 RE AU

101,000
2 L
e +1.3%0) E&!
2021F330FY3vIT
99,000 +0.20% /'/\ / 0.8% TELFE LD,

@ e Z fUdsild

-0.80% »
sso00| /' +0.20% 7$Eﬁ I gtf.b
/ J0FYavI#&bTERSUETEBA
¢
97,000 X IOOFHET2021 FIFER23XATH
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 T1.13% D TEER>TNED .

(%)

BHNRHFHPERDREE

HEMIFEHROEMICABEL. REEHDNYRT D
EIFD TV MREN CESEEGHXENEDHELT
HoNTWVWET . REERE CIFEEENBD TR
AEECY  WRYHFENRE2005/EEEBFRD
BOICHD RBEEF CTRESHNID  N\ERETHRESKO
I HERE TR 1 4D EIFoTHDET . SHITh Ty
JART T TS A—I\—X =T VhF TESHH
10 EiFoCHLEFEMEENSL T7IU—BlcEo
TESLPITVIUP O THDET,

ENRHIHOVEEREERFEHET —9

® 1 LDKEEOTLIER . 1149,593.8H

@ 2LDKE DT . %50,608.7m

OEBURE COTHESHM . 122.6%

OEIHEN (SETIILE . #503.1 5[ (1) #2E791 5003 5
eomitustELe CETLER) | 3.8% (§) x2mv5.8%

esiEnEEsUtRLE @ETEEE) | 110.6% (1) xemmy87%

KEHDT —2IEEREEDHEICRIET K CDRET —2IBEHRARDEERT TR AT ABE—FEEEEER]ICLZDDTT, (2025F6FEN)
XBE—FEEEEERI CIBRMH400AHDOT -2 EIEEEEEOTHEFATELXTLTT,



AMERARIFRICH "BRBIRZES"
YRR TcRRER XV Xy NEE]

—y — "
FOEADEISEFNFETRED[ XY RYMEE]
AV RYRER 2R TOREBICOBRVIEHESEZAL)
EEFVTT IHET-2lZESICH . EENS TV
TROLZVLETRBOEOBEZI U7 ACEOEEREE
LIF—REE T REREEEBERM TSI ENTEEIC
NI ) a8

LETRED
BOREFL

smEd: B : )
Lz B R
BERBIGENHIET,

AT R A—TIN—Z

XV RvhEEMERNSER

1-2pEFHE
KEXV Ry NEH

XYY NEHDHBEIFIDHITNIC3.7% 3 r,
o 1%

DU —LRY2ave IJr7IU—EIFOBIRUORT Y3 PIN—NILHHIF T,

1-2BEFEOAY 2y NEEIE EARICYHDRELTLET, Pri—hwzay
96.3%
RHEERER

‘l‘ 55311%0) A = $ ¥2025F6RA 7 v R— LB IFRE
SEIC1EhEETY é

: MBICHFZFHMBOIE
AOHAD DI S HZEERDEN % P E OO -
BEPHAMBEBSTUET e waemerie. cumn s 99— NRERES

XVRy hEHEF, BETREVDNZPTHIRBOZ—XZEDTVET

I7EU—ICPRET B LTRIAABZ{EiE
ABERHI I B IXMEHIR

DI LEPHES <ERTEFT . ABBHAENDNF AT, X% NEEEPH
CEHBUTT B ABEICPRTER TR ATV BT ENBADEH TT NRE(CH
PBBAEIA. EHREOREEERLET,

dAAXDN | ABECHDBUTA—L PYRXT | BEORD
EMZ3 | BROAEEREER EMZ3 | BEBORSTE

XTI



-
RS

B2 g} i1 TEERERREXEFE2EEIRFE2SICEDIEE LDEREE K
SONAE#¥tich &3] (14#55)
LIRFREDLEE HASHTSON (KREES)
NENERTE LR ERETA] ZHEHE F65
F5.8% (HiE171) 1
2025%F7R10H (ZRARAFER) #52026 5 7H9H G2 TH) ETND12H AR %2 %3
F1E
4,9305 M
4930

4
=

34
BEHESERE 4,4307H
BEHEEEROK 4430
i

LHRHERR 50077 H
HREEOH 500
SEEf 101073H

HEESEDHATE AEBEEREDRITOEADBIRAH
HEHIR 2025F7R7H (228F)  TICAFZEENIEE T 2O EICHIRIAHIZE,
STEAAE 2025F7A10B»52 F2026F7A9BE TN 124 A

£HEREYFER 2026F9H9H (AN L+ -A-HANFAIFAT=ZER)

- RRIELUCEtEHAR (2025F7A10H,52026F7A9R) ICH T BEREEEEEEHE
LHFEEBRORAN 525 BLURICAEE D HZAVETVET, x4

ERE RN ART 7AW RAEE D[ BUSMIE X 2.0%]+HER

OFBEISELLBRI FTLRHEE THIABEEPABLET BABENVLHREE
D2BEBBL/IIHE F IBROYZEERRE BEHEEN ZOHERERELL A
HLET BRIV LRSSV EELHENLBELBBLAS A BROYZBATER
BEENEELET,

QABENPSELEFER FTOTELEENVEBLBRICRELET  BRNDFTEE
ICEFED HBI5E I BEHEDREICFS 8% R (BL28RE LRREVTBEHEE
ICHEELETBEHEENDAEREBEMNEN HZ5E 3. YEERNRELEHEE
THIREEEICHELET,

© AR ORI AEEEDOERIAFEN HBIHE IR FE=FICEETIIEN TE
Y,

© EZADEEEREEEICKE BN TEEY,

E=FRE  PREL © BEFHRRCE HEFECHHIIHELTEDI.0% GHERR) OBBFHHNDHVET,

© BRI BB THNE T - T - FTICLBMRERET B EN TEET,

c =V T AT7HBRBR I PTERLEVWERY HIIHE ICRVEZKEBERT B EN T
EEY,

MEEERE 2026 F9R9RETICHEEEREETHERICTMLET,

DECE MRS (20.42%8 RBUNTE . HETE R SIS S RBRGY)
ke M) e ) BAEOFMICOZEL TR BB L PREOBRBEICBMOEDEIZZ,
HKEHROBHREICI) ERBELBIFEN TEVET,

DEEDZIAEFEA

PEEDEERE

¥1 AERIEITADRES LU FEPERERIAT 26D TEHNELABRAR - YRTE+HCTEBED L HBUIAHRIZEN,

#2 ZHRTHETCICHRIREEDLIBOFANT T LED /358 AEEE 6y REBALVEE TR TREER T 2IEP TEET,

¥3 HARRE T RTICHERRBRISELS SR AFEE O CRA R ERL. REERG | ORIE FERER DB LN HNET,

¥4 ZERRT FEBRANICHRAEEN L EETE B S ZORR TR T L4 AR EDEBFREFRICHBV TAFRICRI—IOEHERFEL BN
AERICFRTIMENL I AFEICHRIBEBORF R OGN AL EHBOREEL (ERMESEHEEEHEL 2 REDT LV RUHESDRE
ETVWET,



AEEREXREFRLE

AEEFEHAERALFHEZR T TABERS 1 Z1TV). TDRBZDE T D[ R EERFEH
BEEIZTIBERENTINEIN I EEDDERTT . ABERTHLEEEF. EHDERE
KNSHEZED. TDHFHEZHO>THRY DA EICREL. TOARBENSFSNDINE (B
INAPTEAIRIRE) ZNBLT . LD B TP /REHETY,

AEENOKRED{LIEY

BHOBERNSHEZE . TOEEZD O C. TSONDPIEEZRISL. TDRBEN SBIHBZHERAITHUTHET S

VAT LTT, BEERETSONEDERIFEBHEGEZNERIET,
— ﬁﬂ

Ezdas .
SR EDE

(EHF=E)

2=ERE
& ‘ TRREDEN F SON =1 *
YSON EZEaICHIS
BER

CDERICIE
FHREN(F

EHERTIRAIED
HANBETT

axz | <«— AR |7
CEED) | D) | 2o AEE
58
s sadh
BAREO
Siu | BAE

BEFEVATLITHADRZHZETHDHULH]

SOSETHT7VROBERNODHEIFHEREADIOBF TCELTCBIEHEILLTT XD 10%ZBEE THIMARH
TSOND S BEBEIZTVERT . WRABEDFHAEN TELICIBETH. FEENM OBLN THNIEBEHRDEETAND
FEEHIEE o

Fson R T
tH o ol TFBUREE |
ﬁ ﬁfémﬁgﬁ T %\%mg%l—
?ﬁ 1F75M(10%) SEAMEE
1
1 dal [om — I
H . 1 oFsmrm | B8 ‘
2 By @ LE B
N szpas - g=

BRI 3 ERETH




A EAE

MERIT

XUwhk

ENOEDAYYREVURT

RISK

URXD

AHEZMBEIT B ELL
DETABERECS

Y ABEZREIDHE . LEOEEHUET
BMRE ﬁb\ﬁtuiﬁ'b‘ [SMART FUND] (&
ORI CHENTTRE T, BIEEE DL NN
LEIDT. %F“ﬂb‘@<7§ﬂf:}ﬁ§(u meaZe
WTEET,

= [

EE*TLI‘.(L\HE

BPARBEREETUU—N) FRBHBPES
CRWBLZWMIIEEINZEHWVELET A,
[SMART FUND/&. AEIESZXZENELT
BUFITDCTHERIVEIICEAINICKVIRE
TY,

BEHEI AT LICEKY
BBRDUYR T ZER

HERERICHU, HEHRNSIFIEIZHE (B
B)LCLEEE — A CHA 1S 05 R HEE
TVET NS BEKRIF S LRSI BDEELT
DEEDLVWPEHEZDREZZ(FHIENT
TEI,

XS REEAGEERICEIERIET,

[HEEEVR T

AEEMED TEICKY ., FEUCTAFIRDE
SN XIFFTHBRNFEET DU REMD G IR

9. ZDHE. FTESNoRENZILDNZRW
TEPTARD—BNIEEEABRES NGV EN
HIET,

{ERAYRT

EXECHIMRABRHTSONDIEFEF(CKY. B
BED—BPREFLEMRESNENTENBIR
a—o

ZODYRT

AN BRHEOEENERNBCHEZSZDY
AT BAKE (MR RER.HKE) (CKUX
KABNED KL BB T DURIENFELET .
FHF RO IAEE (BEESEHRAS) |20

BIEEW,




FKHHBENEHE
 ESHESERATIIN?

A BECHESNTLIERESENTYT

* EESISRITRESN TV BRMLET. BERNEEEOIOICHAL, BEENZOBENSELSHBEHET D2HID
ZETTL [SMART FUNDIAND T HEIC B> C B E TH AR AH TSONEHEE THHBBIEE DM TEBAID
R ERASEROEFREL TV REET,
HERHESOHEE AU SBOBENDY T, & (GRED Z8LF 7,

HEBICHO DD FHEZHATLEE N,

FHH CEEBA) ICOVWTR TRDLSICEDTHEIET

O LE(CH DD ER @ EAPICEETDHEDEH
ERAFHAHER (LESDIRTIRAF IO B HREBLRUET) HEFEHLEEZD3I%

DEEFHREELTVWTITH?

PEREFREFIZIEHITNET,

TENEDERNEN FRZE TOo /B a8 DN B ESEE TO ST EMN HIE T Fc ERHBE T RICIR A EE
2BOFTHHIT T UIBEE. TOR R CENONME T U HEEEE D EFHEID TIThNE T,

SEBIEWVWDOTITM?

L 4

L 4

*

*

PEREBFIETY . x—HEmICEVERBIVET,
HEREFRRBINE. S5 EPHOKREN 52, B OREEED @RI KRB DB T O/E) F LS BROFEDE
CBIBAN LT,

*

EDXSBURITINBYETH?

*

UTFDESBURITINRHBVET

OffitEZEEIR T

TENEMAED TEICK . FELCTVICFEARBOESNT | XIFFTANBRD RET DTN HIE T CDBE. FESNT
WEREEE N IOV EP TARD—E N F2BPMRBES NV ENBIFT,

OEHURT

EXEETHIMARHTSONDIIEH(C K HEED—BNEREMRES NIV EN HIET,

OKEEFURT

HWRABNED 2B E—BBD MR EDKEFIC Ko TR BHIBUCIBEG PRENCBDIRIN R DH o5 RBIE TS
DFENECBEDRETHTENHUFT  CNICRIHESDIEEMASH DI DHESDMEAZEE AL IEN HIET,

=R = R — R

L 4

EFVDRSIRRANDIIA
TSONTIFRERRYFICEEL T AH —D KSR Y DIEAEE BAHFMEEREREE UHEZZ TSN EELD
RERRICIAL KEFUZRIZEFHUTHIFT . (FIENRNK GRS, 2. IRF. B TR B Kb . KK,
BB SHIBIC DWW TIFBREREE T UL IR—bo 6 HIEIC DV TIFRELZEDS0%E CTHiE, )



FEICHTIHEDIY AT L

TSOND VY —4 7+ 2 T iR

IRE B F

ezl

VFI-NREFRETD
I—IF4 VI ER”KELE
33®$¥ Y

TSONDIEBEGFEWCHOTVWTWET N—T T4 VT EEL
T SHOHAICKHSNBEEERBRHT 2 ERRIC. Z DB
PEFBIZICHITBBREBHNL. CNHBOES T —9 DER
[CESVC BB T ERAEET 20 Y LTV T O REER
EHAEEERELCVET. SR OBREEET BHEHN. T
N5YFI—HBEDETT , TSONTIRIED TS T — I INES
WYRT LD B TUPBICIRFEH- 208 RS Miss =0 EERTT—4
B BEAEESERTELTOET. £ AFWEBEBAH AR R - AT
SAL. BELEREBTUICE. AEHAE (F2E) DB A B OB
MRTER. AEORH AR CEET 30T, BERRAET
DR B R EE RO T — R NI LT OET,

—fiHEE FREEEmS S8EFEMS RER

(FEITE)

BRSEEt& & BRSCHIR ZEE8EEL  BEEZ0 ~100% T—HRT el
===z [l > — = a3
(FEHRFTFRAVATLIBER—E] — —

EERFETAYRT LBE—E 13 ERBIChc> TIREL - 2 EDBRFE % (,__)‘ -
N—2(C, BESEABEOREENKT 58T BRSSO EREERUCMEY 27 A o t...
TY D BAE ESEEREEU— AL BRREEE RS ERCEE U, CEECHISALTE — e
SEERDUU— AL BERTAECEELTVET, T
= ==

ENTE=[B=E]% LR ASTIRAIE B THIA005¢F. e | e

-4 BB c Bt ey 3 o e -

l_I Mi5EEZz0 EETEE 5 ESEAMRES| N 6

J5TPEEEIIER B S EEC R By 775 SR S | ——




/NN
/NN
N/BNNA
NN\
NI\

HEWLWEDEIE

=0120-527-038

RAIB5E.10:00~17:00 (£ -B-REB - FRFILZRL)
T450-0002 FEMNRZHENPNXBR=THEH228&E8S K*RBIL2F

https://www.tson.co.jp/

ARG & SVNASZ il ~{Or-{AMI TSON *ﬁ%w

BEH
"/ \' I HXE#TSON
S o EHERYING % E+3EAR (1) 5105132
4 Sy A | E 4+ 3T A A G 5 (45-5) 8280228

TF1—J)J REESTLRAFLHT SNENE F62

EHEBAH (REESTEHFAFER) /T450-0002 FMEEZHETHNXBR=T B22%F8S KRBEI2F
RERERAH/T103-0027 RRAFPRXAAE=TEHE11S NEMPREIEF



