FEEREHERSFRAICEDLS
NENERE R

e

1Ef1()75F%wau

*EJXEAI
IS59IRI7IT109

N EREH B EFEmHB3765

SMART FUND M5

ZHRErmHIEEIRA-B
[S525A]

EE-FHEE—IUL!
( meravwh, ) )

(mzsmmm|(Jra )
( neme TR R

FSON

MR T—VY




XIRA B E

.,

] O wsf (o
= ] WC CL » % . i
| us 4 N gf i g e éqei @
L | UP r iy : DN
& | .|
- e Lok [E
40“1156— I 115“115 WC — Eﬁ%
LrE | DN Iﬁ' UP 7.8|11|'j
LDK : CL ?  CL
12.0m5 T R
= o [ o= |
— 6.0
N1 T o101
NV = —

[ owosvem
s HEIES

WY ZE @I BENREATIt— 2l tHE357%. 365%. 366%. 36 7%, 368EFDE—H@3TRE /AikEfiR LR | BRIESH 102 (11750m) @URIGH 2158~ @
TihERE 467.61n1(141.458F)A,353.7 1 (106.994) B@IERETE /280.31n1(84.791)A. 258.88ni(78.3 1 i) B@ZEMEE / KiE2HE@RED ~2LDK,
SLOK@LitHER] FratE@t e, Tih @ atE, Mt XN@mMdits F—ETaEIESAitEH@E X B0%@FHE 160%@HERS Tl EH2.92me
HR/LPHRKE/ REKIB. K/ TKE@REMRIES /HRT —EXFEKS126-0420-512015 (2026527 1 30) @5 H . 202648A

AEReZ E(RAfTET
ZEUEREINADDEZ0NELVEA VA LERE T 7R

RIFURE A VALERE TPV RTT . DEEE6.0%DRE(F A VALT AV (RE)5.0%. FrEIILT A 21.0% THZIA
WIRRTERT7YRTY  REICHALTIINVRAY —U—RICKBDEERIADTVTHIE T FIcHOMISICREL TIITAEE =
UDDZRERENASTEF T D THUHICRBULITDIEDRFICANTHIFTT Y RY —U—RZH)C K DERMREE



MAISONETTE LAND {£EB5RA-B

HEKETUHR
[{EE1BR=ciEs ‘f’J] 8 5

B R NE=TiiT o LHLHEAE
14225 74

fiES

#4104

[EEIERDS [R2EkREE]IER%ET ﬁESﬁ

KER-FFERBE IS HER e

BRIt —BlT D

ZMIEEHROERICAUEUKRERE=ERDX
BOLEOTHEDET LY IVHRED—DEFD
THED EXRNAECEHNAIEZENUENS, BR
ELOERIC BT D EEHREE A SR X REZ K DD
HHIHFDIESNTVE T NFRPHDERZST ORI, ik
RAERMEEIBRT [HE5411 0] DEREEEoTH
D, RHKLHERE TIEFN299 TP I EAARET
I (RDBRA . FERESHEE o) IRYPHD S
RERSMEFHIUT(CHD. /FHH 1 5DBNICHRE
BN APRERZZ(F O A—/ (= —=T P
SYIRNT - EREEESDDCHTrIU—EICED
TESULPIVIUPEEOTWVET,

ZFNRSEHIL—efloVEREERFEmET —9

® 1 LDKEEDTIEH ' %49,400m

@ 2LDKEE DT . %48,000m

OEHURE COTLI S . %15.3%

@A TR L - -0.70%

OEIHER (RTILE) - % 551.35m (§) smnmms 1546359
0B HEEE (RFHHE) . 0.8% () smumes 6.5%
ecEFEmEsILENS (REEHE | 9 3% (¥) smmmes 0.9%

KERHDT —2IEEREEDHEICRIET K EDAET — 2B RARDEERT TR AT ABE—FEEEEETR]ICLZDDTT, (2026 F8FAN)
M [BE—BEHEER]EIBRNI600AHOT -2 A SEEFEENTHETFRTEIZATLTT,



AMERARBIFRICH "BRBINRZES"
YRR TcREBRER XV Xy NEE]

—y — "
FOEADEISEFNFETRED[ XY RYMEE]
AV RYNES 2R TOREBICOBRVIEHESEZAL
EEFVTT IHET-2ZESIH . EENS TV
TRHZV L THEOEDEEZIUT ERDESEETE
LIF—RZE T RERETEBERM T DTN TEEIC
NI ) a8

LETRED
BOREFL
CETHEICERAE
—EERERRA

E o’
— - - - s - : @
' ‘ BRERE )
' 337Ut %r IR T
FASRATAIIA REBBEPHIET

XV RvhEEMERNSER

1-2pEFHE
KEXY Ry NEE

XV XY NEHDHIBEIFIDITNIC3.7% 3 r,
o 1%

DUNW—=LRY2ave Ir7IU—EIFOBIRUOR Y3y PIN—NILHHIF T,

1-2BEEE DAY Ry MBI EEBICYHEIARLTOET. PR-bTsvay
96.3%
AHEERER

L‘§§g1i%o)‘ = N 2025 F6AT M F— LIBHAMITHAE
SEIC1EhEETY é

] HIBICH 1T D /AMENINE
ADRP OIS DEEROEN % ') E OO -
BEPMHRREBEBOTVET . (ypmeree cennms, 5 —4'y MRS

XVRy hEHEF, BETREVDNZPTHIRBOZ—XZEDTVET

F7SEU—ICPRET B ETRIMIABZ(EE
ABERCHO DB IXMEHIR
DI~ LEPHES < BRTEET N ABBHEEN DA F AUy R T, XV 7y NEEEPH

ZEABVTIN ABEICPRTRE TR FEATVILRIFZDIENRADERH TYT . NIBE(TH
NBERZINA RETEDREZRIELE T,

dAXDN | ABECHDBUTA—L PYRXT | BEORD
EMZ3 | BECABEREER EMZ3 | BEBORSTE

XTI



TEERERAREREL2RFIRFE2S ICEDSEE LOEREEZN

IR EDE MAISONETTE LAND 1£E8RA-B (2#%8F)

ek O HORES MRS TSON (KREEE)

RENESFTE X FERFTA] FHEME 565

ERFEME 2026F8R27H GERARIAFER) 52027 F6A26H (2Z#1# TH) $TD10H A/ x2 %3

BERE 13,4205 H

HERER 5,4205H

B 5420

BEHESER 4,870 H

B 1a%a
BEHEEEROK 4870
HEREEOH 5500

LHRHERR 55077 H
SEEf 101073 H

HEESEDHATE AEEEREDRITOEANDBIRN)IAH

HEHR 2026F8R24H (228) £ TICAZEENIEE T DO EEICHIRIAHKLZEL,

STEHAE 2026F8A27AN 5B F2027F6A26HETNHD 104 A

2HEREYFER 2027F7H26H (MEFL-B-HADBEIIRTEZER)

. EAIEL TSR (2026827 AA52027 E6H26H) - Hi FE LA IBREE
AN .‘i:H
L A L5 EEEORE NS 1 HBLINIC A EE DB ITINETOES, %4

o5 2 = s RT7 KRB IS RABIED[FIERE X 2.0% (7)) |+HEEH
(K77 ROEEETORESERARET S,)

OFBENSELLBRR EFTLRHEE THIAEEEPABLET BABENV LHREE
DeFEEBBLI5E I IBROHFBIBRRE BEAHEEN TOHERERELL (&
BLETIBREN L RBSVBEHEDLELBBEL LS IBRDLFEBEEAN
BEENEELET,

QOAFBEISELLFRR ETTOTEHEENBBLBRICTHELETBENDTYE
(R ZED HBIHE X BEHBEDREICFS.0%ERLU (B2 LIRELTREHER
ICHEELET BEHEENDAEREBEMNEN HZ5E 13 YFERNRELEHEE
THIREEEICHELET,

© A EOMNIS ABEEDOETIAEN HB5EICRN.E=FISFREETHIENTE
E RS

© EZADEEEREEEICKE T BN TEET,

E=FFE RN © BREFRIICE. HFRECHIBHELTNDI.0% GHERA) OBBFFHHIDHVET,

© BBRIRRAL 2. BALINTH ML~ T - A TICLBMRREE T B EN TEET,

s I=) T ATERRB R R EREVWERN HIHE TR ZIERERRTBIEN T
SES S

MEEERE 2027 F7R26BECICHEEERESEHEE ICMLET,

DA S RS (RRBUNVE. FEER SRR SRR
Bi 75 EDEER BABOFMICOZEL TR B L REOBRBEICHMOEDEIZE,
HEBROBEIREICL) BB ELIHEP TENET,

¥1 AERIEITADRES LU FENERERIATE2OD TEHNELABRAR - YRVE+HCTEBED L SBUAHRLZEN,

#2 R T HETCICHRTEEDLIBOFANT T LED /358 AEEE 6 REBALVEE TR TREERT 2P TEET,

X3 BIAEIRE T A1 ICHERESEL S A IR AEEE DL CHRIASREZ ML REBERG ORI FEAER DB LN HIET,

¥4 ZERRT FEBANICH KRB EN L EEFTH B S ZORR TR T 40 AR EDEBFREFRICBV TAERICRI—OEZFERFEL LB
AREEIFETIMENL I AEXEICRIEBORFICK ONAZE EHRIORBEL (ERBEREEEL. SEEDOTUVRUHE S DEE
EITVET,



AEEREXRIEFRLE

AEEFEHRAERALFHEZR T TABERS Z1TV. TDRBZDE T D [ R EERFEH
BEERIZTIBERENTINEIN I EEDDERTT . ABERTEHLEEEF. EHDERE
KNSHEZED. TDHFHEZHO>THRY DA EICREL. TOARFENSFSNBDINE (B
INAPTEAIRIRE) ZNBLT . LD D TP /REHETY,

AEENOKRED{TIEY

BHOBERNSHEZSE . TOERZD O C. TSONDIIEEZRISL. TDREEN SBIHBZHERAIHUTHET S

VAT LTT, BEERETSONEDERIFEBHEGEZNERIET,
— ﬁﬂ

Ezdas .
SR EDE

(E&(F=S)

2eEEE
& ‘ BB FSON i *
FSON /PN
BEF

CDEXRICIE
FHREN(Z

EHERTIRAIED
HANBETT

e T
CIED) | D) | 2o AEE
9
s sadh
BAREOD
S | WAB

BESEVATLITFADRZHZEFHZHULH]

BEHRDOSDHEIFHEREADIONE TELTCBEHEIELERT 5D 10%ZEEE CHHIMARH TSOND [HEREE 2T
WET  WRAEEDFHIHEEN TELBEETH. FEENM0RLIATHNIE BB EDOHETANDHZEFHIEE Ao

Fson R T
tH o el TRUEBE |
=8 B e o
?ﬁ 1F5M(10%) SERFEE
1
& .?.‘ — | IR | —
H . 5 oFsERM | BE ‘
2 Bty @ LS JEEEs=es
N szenen) K- -4

EARIAH # BRETH




A EDAE

MERIT

XUwhk

ENOEDAYYREVURT

AEEZFRBAI B EBL
DETABEREICES

Y TBEZREIDHE . LEOEEHUET
BHRE ﬁb\ﬁtuiﬁ'b‘ [SMART FUND] (&
ORI CHENTRE T, BIEEE DL NN
LEIDT. %F“ﬂb‘@<7§ﬂf:}ﬁ§(u meaZe
WTEEY,

- [

EE*“IL<L‘E§

BOPARBEREETUU—N) FRBHEBYPES
CRWBLAZWMIEEINZEHWVELET A,
[SMART FUND/&. AEIESZXZENELT
BUFITDOCHERIERICEAINICKVIRE
TY,

BEHEI AT LICEKY
BBRDUYR T Z8ER

HERERICHU, HERNSIFIENZHE (B
B)LCLEEE — A CHA 105 R HEE
TVET CNICRIBERIF S LRSI BDEELT
DEEDLVWPEHESDREZZ(THIENT
TEI,

XA REEAGEERICEIERIET,

[HEEB]VR T

AEEMED TEICKY ., FEUCTAFIRDE
SN XIFFTHBRNFEET DU REMD G IR

9. ZDHE. FTESNoRENZILDNZRW
TEPTARD—BNIEEEABRES NGV EN
HIET,

(ERYRT

EXECHOIHRARHTSONDIKIEF(ICK . B
BED—BPREFLEMRESNENTENBIR
3—0

ZODYRT

AN BRHEOEENERNBCHEZSZDY
A7 BRAKE (HE. RER.HKE) CKUH
KABNED KL BB T DURIENFELET .
FHF RO IAEE (BEESEHRAS) |20

BJEE0,




FKHEIBENEDHE
). EEESERATIN?

A BECHESNTLIERESENTYT

* EESISRITRESN TV BRMLET. BERNEEEOIOICHAL, BEENZOBENSELSHBEHET D2HID
ZETTL [SMART FUNDIAND T HEIC B> C B E TH AR AH TSONEHEE THHBBIEE DM TEBAID
FEHERABEROEHEL VIR EET,
HERHESOHEE AU SBOBENDY T, & (GRED Z8LF 7,

HBICHO DD FHEZHATLEE N,

FHE CHEHRAN) ICOVWTRTROELSICEDTHEIVET,
®LLiE(C Y B OERDICHET BB DEA
AT AR (LEE DRTRATHN S BHABEBIET) WETHN HERD3%

DEEFHREELTVWTITH?

PEREFREFIZIEHITNET,

TENEDERNEN FRZE TOo /B a8 DN B ESEE TO ST EMN HIE T Fc ERHBE T RICIR A EE
2BOFTHHIT T UIBEE. TOR R CENONME T U HEEEE D EFHEID TIThNE T,

SEBIEWVWDOTTM?

L 2

L 4

*

*

PEREBFIETY . x—HEmICEVERBIVET,
HREFRRANE. SHEBBOREN 51 1P OREEEE EBIEIKBEOBSETOHB) FTICHBROIEED
BECBIRALZLET

*

EDXSBURITINBYETH?

*

UTFDESBURITINRHBVET

OffitEZEEIR T

TENEMAED TEICKD . FELCTVICFRAFBEAESN T IFFTANBRDRET DTN HIE T CDBE. FESNT
WEREEE N IOV EP TARD—E N F2BPMRBES NV ENBIFT,

OEHURT

EXEETHIMARHTSONDIIEH(C K HEED—BNEREMRES NIV EN HIET,

OKEEFURT

HWRABNED 2B E—BBD MR EDKEFIC Ko TR BHIBUCIBEG PRENCBDIRIN R DH o5 RBIE TS
DFENECBEDRETHTENHUFT  CNICRIHESDIEEMASH DI DHESDMEAZEE AL IEN HIET,

> e e e

L 4

EFVDRSIRRANDIIA
TSONTIFRERRYFICEEL T AN —D KSR Y DIEA S BAHFMEEREREE UHEZZ TSN EELD
RERRICIIA L KEFUZIZEFHUTHIFT . (FIENRINK GRS, 2. IRF, B TR B Kb &, KK,
BB SHIBIC DWW TIFBREREE T IIL T IR—b. ¥ HIEEIC DV TIFRELRD50%E CTHiE, )



FEICHTIHEDIY AT L

TSOND VY —4 7+ 2T g

IRE B F

Z‘EIE,C]/

VFI-NREFRETD
< — 774’ JERELI
33@;# ERBIR

TSONDIBEIFHEWCHEOMWTWVWET N —T T4 VI %#KEL
T SHEDERITROOSNZEBEEERFET 2EREIC. ZDERE
PRFBREICHITIBREBATL. CNHDODEET—IDER
[CEDVWT. BRI ERZIRET DIV TSIV T4 VT DR ER
EHESEEZERLCVET BICRFDIBERESHIT25HIH.
NSV FI—HRODBE T, TSONTIFREDETIRTET —F INESD

WYRT LBEDL) BR. TU7EICERTEE- 2405 It ie SR EERTT —4
L BE AR TWE T, F/o. AFWEBHBRHEL< IR - AT
LU BEGERERATUC %, EBAE (FEE) OB A B OB

NREER FEOFHEZRRICIEIET LT AERRZEE
PAREEREBROBEREIC T —RN\vILTVET,

—fiHEE FREEmS S8EEFEMS RER

(T E)
AR5E(ii4E LIRSS Z BB EE L. BEZ0 ~100% T—HRKRR —

FEWRFTTFAUI AT LI[EBE—E] —

EERFEFAVRT ABE—F|F HEBIChI>TNEU 2 EDIREENE ate. fim
N—Z (2 BEBHEREDOHEENKT 22T BREBRTSTADSEHEERUMBEYZT A “’;ﬁ?‘ t..l
TFHBEER ESEEREV— AL B EEEB I BRCEE UL, CBELICHHALTE e =
EEERDUU—IUBRR TAECRBLTVET, S | esm—
=" aip=—um
ENTE=IBE] % EETR ASTIRIE SIEPETHIA00H 1 S | e
Aeeriemms | € reavnmacnmael 3 e o ey [

l_l Mi5EEZz0 EETEE
TS5 TPROEEER

L EBOIEAE, b vcwr—susmms e | e

BELWEICEER




V%

%%

N/ NN
/LN
N/BNNA
NN\
NI\

HEWLWEHDEIE

=0120-527-038

R85, 10:00~17:00 (£ -B-REB - FRFILZRL)
T450-0002 FEMNRZHENPNXBR=THEH228&E8S K*RBIL2F

https://www.tson.co.jp/

ARG & SVNASZ il ~{Or-{AMIE TSON *ﬁ%w

BEH
"/ \r I HXE#TSON
S o EHERYING % E+3EAR (1) 5105132
4 Sy A | E 4+ 3T A A G 5 (45-5) 8280228

TF1—J)J REESTELAF LT SNEHNE S62

EHEBAH (REESTEHFAFER) /T450-0002 FMEEZHETHNXBR=T B22%F8S KRBEI2F
RERAH/T103-0027 RRAHPRXAAE=TEHE11S NEMPREIEF
EHEXE/T450-6312 RHREZHEMHHEBIR-—TE1EIS JPRT-2EEI12F



