Tibf‘kﬁﬁuu

<

1Ef1()75piwau

*@JXEAI
IS59IRI7IT109

AN ESEHEEZEZEREREIT6S
SMART FUND 1122

RIREPE AMX MU' ABRI - ——
EIIX;T1EBR S 0 l___:

|

@ =D 5.1 %_)
( smmmmeg ]E »A_)
CR R RESEE

FSON

MR T—VY




AR ENE

SONAEEE& X IUY KRERT

> Y
" s |
UPITH -

Atype FHEEH

xvrwhs17 EEEE

HARA—TIN—2R

G KNS i
v JII. |

UP Iy WC;% i
LDK % UB
Ctype FEE

WYHZE @R, RAMBMXIEY)— T B2R59@35E /R LR WY A BRES
#1132 (¥31.000m) @ REH 1 &3 @ LitbER 117.62n1(35.581F) @IEKRE
f&.162.24m (49.071F) @ZEMIE /NEIMEEZOBED 2L DK @ Lit#EF] FratE
OittE T @MMETE MH X E@MA@EE £ T XibN@ENNE B0%@EHE
/200% @ BIRE FMERNENAM@NR EHAR KE/REKE.FK/ TKO
BEHERES HEKBI-YKH25-10-34425 (HF74 128 19H) @5TAF 2026464
FE

[BEFR] SEDONKABEIFZYDH EEORT  THICOVTE RPN SDEDANZ
70CHEHIET,



SONAE=&mXIY RERT

AU L7
YR BR= s ﬁ"J.I 3 vi)

ﬁﬁ% %wﬁ R%%?t
MUY ARER e T P

$92% 1944

s [REIRET ¢ 1D

MR- FFEREF IS HEE A

MEDOBRERT Y7 CRRES XU DAR4L-4-4) DA TR

S 2025%

420000 i BT A
6.31%LE
300,000 + L] (0

290,000 07> 3avID2021EF
280,000 0.71% FELTWLWETH'.
270000 2013§052025FF TITHIIT
260,000 | XY | YD +24-33%J:9?I-

250,000 ¥ IO B T2021 FEFHRR2IXATH
240,000 i T91.13%D FBERH>TNET,

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

RRASHMENYAROMEREIEEFERET —9

@1 LDKEEDFHEH - $93,342.11

@ 2LDKEEDTLTER - %140,000m

OSSR OIS - #14.5%

@5 A TRHUA TR - +6.31%

OEItEER (HTIIHE) " $529.2 5m (§) smmmws 1558350
O0ERBE MBS EBTILH) ' 5.2% () smmamrsy 06%
OcEFBEGS RIS HTEHE) | 7.4% (1) smmmay 75%

KEEBDT —2EEEEDHEICRIEY R EORET —2IMAMRAROEERT TR T ABE—BEREETR]ICLPDDTY, (202651 RFAN)
X BER—FREEERCIIBRII600AHNT - ESZREFENTHEFRTERTLTT,



MR ENE

MAISONETTE PARK ;I1E8R

FEE

g

oi

MIRHIRS

XIRYNTALT

55T

WA E@PTE RRE BRI T2
TEH2L4EMCOE  HEE-SEASAT
—[IdEJBRESH 129 (K9950m) @ %R
By 1 EeFRetith@EE  127.26n0
(38.491F) @ELEREM.134.30ni
(40.621F) @EFEME / KNiG2MEE @R
D/ 2L DK@ LithiER]  EHEEinEOE
/B @IMEE/ HH b X @ AEihE
ABEEIE @K 80%@FEE
/' 300%@zERESE MRl EN4.0me
HRALPHR KB/ REKE. 5K/ TK
OERERES HMRABT-—ERXH
KS122-3110-508695 (Hf1448A8
178) @FTMA /20224 1 2B5AH



MAISONETTE PARK ILiEBR

TitiRscies @ | C %

s HEE-2A5/F- JRILES .
s ssEEEEEEEEEE iRER
15124 w125 1149

LS [RRIRET Py

MR- FFEREF IS HEE A

MEDOBRET Y7 (RRERIZKITIL5-8-30 ) DRSS

MRS 20255
(F3/m) = /H\N=
240000 A L AT
q (o)
320,000 / N +5-38 /OIE
300,000 m (+1.74%] J0FYavIIB8VWTHTERLL
e et HARBDO201 7505
280,000 2025FFTICHIFT
+31.02%L5
260,000
% IO T2021 ERFER23RATH
240,000 F91.13%D TEEB>TVET,

2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

RREEIUXTIEOMEEEERFEHIET —9

@1 LDKESDOFER . #104,556.91

®2LDKEE DT . #129.555.5m

OB ERE COTIESE - 1%8.1%

@ T AL . +5.38%

OEItEER (HTIIHE) " ©475.2 5m(¥) swmmws 1558350
@20\ HS S ETIHE) - 3.5% (¥) sommmrs 9.6%
OcE KBRS USRS HEUHE) | 8.3% (1) smmzmmsy 7.5%

KEEBOT —2EEEEDHBEICRIEY R CORET —2IHAMRAROEERT TR T ABE—BEREETRICLZDDTY, (202651 RAN)
X [BER—FREEERCIIBRII600AHNT -2 ESERREEENTHEFRTERTLTT,



FERBERICE ERBIRGEEE T
UZJEMZ - RRRER[ XY 7y NEH]

EEBAO)Fnb\bEim:.PLt@ﬁG)rx EVL =

V:I.{J'\t‘g %A'ff:ﬁ@'ﬁﬁ'r‘ﬁ'ﬁj\b‘ EEX’\ XV\] FHBED
(CBEESZER T T ETREEDBRVWTLREEDEENT . SOREEL
I, 1B TIBI SR EBETZFESIEH. EENS TV - SERATIHDE ELPTL
TRHZV FTEOSOMEEIUT . AEROESEE ‘ O CECREL SO i FA=Y Tl
LlF— A E T AR TR E IR T BT SN TTREIC ' /

BUELE,

SO
?ﬂﬂmﬁk
o B INEE

EEHEICBLE
—EERBERR

TSANY— %=
BRLIcDEDHD
2BUEYD

EIHEO)EEJ:EE ‘
— EU LM Bt NE—A—5iE0S
HAT M A== mesgarsnEt. A

XV xyhEENERNZIEH

XYy PNESOEBEFDTHIC3.7% 3r’“
%

DI —LXY2ave . I7IU—EIF OB DY Y3y 7 IN—NIEHBUETH

M LIc%ES

XVzyhNEEF EENICYEDNREBLTVETD, FIS—bI Y3y
96.3%
BEEBEEEER

L‘EE%I%Q‘ = * #2025F6F 7 v h— LB HMHBE
SPIC1FHIZEETY

Hiiﬁh.as‘b‘éﬁ'l‘isuri
AN DREIC K BZEROE] % i OO
BENHARRIBEBO>TVET, Py Ry g— 7u|~|!E"‘¥tm§

XVRy hEHEF, BETREVDNZPTHIRBOZ—XZEDTVET

I7SVU—ICPRET B ETRIMARZ(EE
ABECH DD IR M EHIR
DV~ LEFHES<BRTEFTHABRBFIELONF XUy TT, XV 2y MESEFH

ZEABVTIN ABEICPRTRE TR FEATVILRIFZDIENRADERH TYT . NIBE(TH
NBERZINA RETEDREZRIELE T,

JAD | nesconauzz—n  URT | BERORD
ZMA3d | EAPABESEEH EZ3 | EEBORETE

XTI



UL ABE AR FOER2BIED S LOEREA RN
MR ENE SONAEB X 19V ABRI (1#:3F) - @ SLXTALAR (14k27)

TRREDLEE HREHTSON (KAEEE)
e Ol =aams s
£5.7% (B3I81) 1
BT R 20262858 (EABIATER) #52027F2B40 (2T B) £TO125 AR #2 %3

S 8820
BEHERERE 7,930

930
89074

BBt
n]n]
;g\‘ ﬁ?fﬁf‘?
NE)IE

HEREEOH 89
SEEf 101073H

HEESEDHATE AEEEREDRITOEANDBIRN)IAH

HEHIR 2026F2A20 (228) $ TICAFZEENIEE T 2O EICHIRIAHIZE,

SHEHARE 2026285052027 E24A% TN 120 BRI
£HEREYFER 2027F 4848 (MB - -B-HADHAIFATEZER)

- RRIELUCEHEERRE (2026 F2A5A7°52027F2R4H) ICH T 3E R EBREETHEL
LEEtEHRORBL 25 ALINICHEE £ DH T HVETTVET, x4

ERE RN AT 7AW RAEE D[ BUSMIE X 2.0%]+HHER

DAEEPSELLIBRE FTLRUEE CHIRBEES QALET ARSI LHLA
D2EEEBL LB BEDL L BBIEE BEMEEN TOLERERELL (A
LET BAIEN % BLUBEHAOLIEEBEL- B BEOLRBBELA

AT EREVRELET, ‘

ARESEESE A @EFENSEULHE R, EFOTEUBENIBLABRICTLLET, BAN DT L%

CERIED BB BE L, B E DIRICES 7% RUTE- 2808 FIRLL TEB%HES

CHERLET BELEENDARELSEHEN HIH AL, SHRNBILRNEH

THIREEEIHELET,

DEEDZ AV EFHA

© ARZHF EOWATIZ ANBEEDBFIAED HBH IR EZFISEETIIEN T
ESCRS

C ERADEREASEEICKETEIEN TEET,

E=FFE - PEEN © BEFRRCE HEFECHHIHELTENDI.0% HERR) OBBF RS DHUET,

© BRI BB THNET—) T - F 7L DR ET B EN TEET,

c =V T ATHBRBR I PTEREVWERY HIIHE ICRVEZKEBERT B EN T
EE

BIEEERE 2027 F4R4RETCICHIEERRESEHEE CXMHLET,

PECE  HEFRTS (20.42%F RBUINE, FETE R SR IIHE S FRBIRLY)
BiFE_EDEER BIBOFMICOFEL T BB L - FREORBEICSBLEHEIIEL,
HEBROBHIREICE) BB ELZHEDP TEVET,

1 AERETADRES S FRPERREHRIITIODTIEIHNEL A FERRER UZATE+DCTERO L HELIAHLES,

X2 G T A TICHRABEDEBOFTEHN T T Lo mE ANBEEII6r AL BAL VW HE TR THEZIER § 52N TEET,

%3 BAKIREE T RIS HEREEIOELEE I3 AZEZE QYK CEABEEMEL . ABERG | DRBFERERHIIEP HIET,

¥4 ZHRRT FERRNICH RABEDLEETHL 5 E B ZOR A TR T &4 ABEDBEFRICHVTABRIRZI—YDEBREREL-ANIE
REEILRBTIHENE T ATEIRIBEHEORBFIRON-AEAEHBORALL (ERMEABREHEL. SRLOTHVRUHESDRE
ETVWET,



AEEREXRIEFRLE

AEEFEHRAERALFHEZR T TABERS Z1TV. TDRBZDE T D [ R EERFEH
BEE|ZTIBEENTINEI - EEDDEETT ABDEREHABEL. EHORE
KNSHEZED. TDHFHEZHO>THRY DA EICREL. TOARFENSFSNBDINE (B

INAWTEHIR IR E) ZDBL T 5. LWhD 2 T 7Y REBETT,

AEENOREDLIHH

BHOBERNSHEZE . TOEEZD O C. TSONDPIBEZRISL. TDREBEN SBIHBZHERAILUTHET S
VAT LTT, BEERETSONEDERIFEBHEGEZNERIET,

i

CGED

H&E

_—

25EXRE
TOREDTRT

YSON

Sc

FYSON

EZHESICHIIS
EXE

€D

=
REOD
g2/ A

COERICIF
FHREN(E

EERFRMED
HFOUNBPETY

S
=, g

MRAENE
(HEIHEE)

E‘é‘

B

ad

BARED
g2/ A

ad

BAE

BEFEVATLITHADRZMZEHHDHULH]

SOSETHI7VROBERNODHEFHEREDIOBF CELTCBEHEILLT T XD 10%ZBEETHIMARH
TSOND S BEBEIZTVERT . WRABEDFHHEN TELILIBETH. FEEN 0N THNIEBEHRDEETAND

FEFHIEE o

Ob§E S Hims — B MHEE

'SO
HRLESH
1F73M(10%)

in
Al
R

9F7F(90%)
(BEFESEH)

EFRIYGES

Bt RS- 2 l

58AH
TEULESS

9F5875H
DIEE

e L]
O IHEE S

T

ERRTHE

HiHESEIC
S5EHMRE

Y
BehEHEIC
ITFHMRE

T ZEF—T



AENE

MERIT

XUwhk

EINIRBEDAUYREURT

AEEZFRBAI B EBL
DB TAHBEREICES

YR EEZBI 250 . LEDETHUET
E’%E@%EED*‘&M%?’D“\ [SMART FUND] (&
INORMG CHENTRE T, BIEEE DL NN
LEIDT. ?F“ib‘B<T§BF‘}ﬁ§(L meaZe
WNTEET,

[

ZEE"'THL(L\EE

BOPARBEREETUU—N) FRBHMEBPES
CRWBLAWSIEEINZEHVELET A,
[SMART FUND/&. . AEIEZXZENELT
BUFITDCEBNERICEGTNICKVIRE
T,

BEHEI AT LICEKY
BBRDUYR T ZE R

HERERICHU, HERNSIFIENZHE (B
B)LCLEEE — A THARF 1 0SB HEE
TVET CNIC R BEKRIF S LRSI BDEELT
DEEDLVWPEHEESDREZZ(FHIENT
TEI,

XA REEIGEERICEIERIET,

(HHEETVR T

AEEMED TEICKY ., FEUCTAFIRDE
SN XIFFTHBRNFEET DU REMD G IR

I, IDHE. FESNEDEEZN L DNZL
TEPTARD—BNIEEEABRES NGV EN
HIET,

(ERYRT

EXECHOIHRARHTSONDIKIEF(ICK . B
BED—BPREFLEMRESNENTENBIR
g—o

ZODYRT

AN BRHEOEENERNBCHEZSZDY
A7 BRAKE (HE. RER.HKE) CKUH
KABNED KL BB T DURIENFELET .
FHF RO IAEE (BEESEHRAS) |20

BJEE 0,




FKHEIBENEDE
). EBESERATIN?

A BEICHETNTLIERESENTY,

¢ EES3SRICEESNTLBZITACT. SERNBEEOLHCHAL, PEEN ZOEENSE LS REHET SZHOD
CETH L [SMART FUNDIANDT HEIC 51 T3 B85 Th SR RH TSONEHEE Th 5 BB DM TESHEALO
TR EAABEROEFREL TV,
*ELROOHEEFHEUSBORBNOG T, BT (EREED) ZALFT,

HBICH DD FHEZHATLEE N,

FHHE CEEHAN) ICOVWTR TRDELSICEHTHEIET,

O LE(CH DD ER @ EAPICEETDHEDEH
ERAFHAHER (LESDIRTIRAF IO B HREBLRUET) HEFEHLEEZD3I%

DEEFHAREELTVWTITH?

DEREFRIEBIZILEHITNET,

TENEDERNEN FRZE TOo /B a8 DN B ESEE TO ST EMN HIE T Fc ERHBE T RICIR A EE
2BOFTHHIT T UIBEE. TOR R CENONME T U HEEEE D EFHEID TIThNE T,

2EBIEWVWDOTITH?

L 2

*

*

L 2

ﬁElﬂ:E’l @-t“?o X_EBEH%ICJUETJU¥?O

N2 FRREIRE. SEHEPEORENS2r BRORKERED (EREBENMARE DB G1FZDRIH) X TICBEHRDIEE E
[CHIANZLET

*

EDXSBURITINBYETH?

*

UTFDESBUYRITNRHBVET

OffiEEENVR T

REEMED TZICK) . FELTWVEFEAFRENESNT | XIFTEHBEANRLETDTELENBIET . COBE. FTESNT
WD EEEH SO NBENT &R TTARD—E X [EEENRES NN EN HIET,

OERVYRT

BEETHOIERARHTSONDIEEICKY . HESD—IXIF2EMRES NGV ENHIET,

OKEFURT

WRABEDEEFIoF—EN BREDKELE(C K> TRk BIBUCE S PRNCRIN B DD oI i8 6  AREF AT
DENEUIBEINRETDENHIE T CNICKIEES DRSS MBI U OHESDMEBEEEN SADIENHUET,

>a e e P

L 4

EFVDESERERNDIIA
TSONTIFRERRYFICEEL T AN —D KSR YDA B BAHFMEEREREE UHEZZ TSN EELD
HMERRICIAL KEFURIZBHL CTHIET,, (FERNRIAK TR, 2. 135, B B K ke, K, KK,
T8 BEIC DV CIFREEEE COIL T R—. Sk HIERIC DV TIFBREZEDS50%F CHifE. )



FEICHTIHEDIY AT L

TSOND Y —4 71 VTS

BB F

e/

VFI-NREFRETD
I—TF4 VI ER”KELE
33@;# RIS

TSONDIEBEGFEW ROV TWET  N—T T4 VT EEL
T SHOHAICKDSNBEEERBRRT 2 ERRIC. Z D8
PHEFBIRICHTBBREBHNL. CNHBOES T —9 DER
[CESVC. BB T ERAEET 20 Y LTV T O REER .
EHAEEERELCVET. SR OBREEET BHEHN. T e -
N5YFI—HREDETT, TSONTIRIEDETIRS T — I INES

WYRT LD B TUPBICIRFEH- 208 RS Miss =R EERTT—4

B BEAEEHERTELTOET. £o. AFWEBEBAH AR R - AT

SAL. FELEREBTUCE. AEHAE (F2E) DB A B OB

MRTER. AEORH AR CEET 30T, BERSRAET - T
NSt g S —EmE  FREThS SRATHS  LER

g
o

(T E)
AR5E(ii4E LIRSS Z BB EE L. BEZ0 ~100% T—HRKRR R

EERETAY X5 L [BE—E —

AEEBRFT TRV AT LBE—E] & HERB(Chlc > TIRELcEEDIRGTabZ

R—2 2, BREGEOREZIKY 3 E T BREGRAFAOEEZRRUCIREY R T A fﬁ?‘? ‘mlB
TF, HREEH ST — AL ERREERHIERCEFE U, CBRCHHALTE i |

EFEEROUU-ALBRIGFAZ RELTCVET,

FENTE=[BE| = E R AT IRIE

3 SYEPRRTHIA00HE.
AE—F/ICBERR PC-ZAXROSHFIFTIRE

HE{FE#6,000540
EvT 7 —I N SEREFICHIET

l_I MiSEEZz0 EETEE
I35 7PROEEER

0 s YT P93 BHEH

BESWEICHER 6




V]

%%
/NN
/LI
N/BNNA
NI\
NI\

HEWLWEHDEIE

=0120-527-038

RAIB5E.10:00~17:00 (£ -B-REB - FRFILZRL)
T450-0002 FEMNRZHENPNXBR=THEH228&E8S KRB IL2F

https://www.tson.co.jp/

ARG & SVNASZ il ~{Or-{AMIN TSON *ﬁ%w

BEE
-V \r I HXE#TSON
S o MG S B RAE (1) 5105132
4 Ry Al E A A B (45-5) $280228

TF1—J)J REESTELAF LT SNEHNE S62

EHEBAH (REESTEHFAFER) /T450-0002 FMEEZHETHNXBR=T B22%F8S KRBEI2F
RERAH/T103-0027 RRAHPRXAAE=TEHE11S NEMPREIEF
EHEXE/T450-6312 RHREZHEMHHEBIR-—TE1EIS JPRT-2EEI12F



